
NOTICE 

 

 

The Reserve Bank of India had specified that the rate of interest 

payable by banks to the depositors/claimants on the unclaimed 

interest bearing deposit amount transferred to the DEA Fund 

shall be 4% simple interest.Howeverthe rate of interest has since 

been reviewed and it has been decided that the rate of interest 

payable by banks to the depositors/claimants on the unclaimed 

interest bearing deposit amount transferred to the Fund shall be 

3.5% simple interest per annum with effect from July 01, 2018. 

The settlement of all claims received by the banks on or after 

July 01, 2018 will be at this rate, until further notice.  

 


